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CURRENT	  EVENTS:	  
Chinese	  Stock	  Market	  Crash	  

–  Bounced	  back	  this	  morning	  (up	  5-‐6%)	  
–  Approx.	  $3.7	  trillion	  lost	  since	  end	  of	  June;	  

major	  indexes	  down	  ~30-‐50%	  
–  700-‐1300	  companies	  halt	  trading	  
–  Small	  investors	  worst	  hit	  
–  Aggressive	  government	  intervenKons	  to	  

stabilize	  financial	  markets	  
•  Stock	  buying;	  sKmulus	  spending	  in	  real	  economy;	  

moratorium	  on	  IPOs;	  controls	  on	  large	  shareholders;	  
Central	  Bank	  interest	  rate	  cut;	  increased	  collateral	  
on	  margin	  calls;	  devaluaKon	  of	  yuan	  

–  Differences/similariKes	  w/	  US/EU	  crises?	  
•  Nature	  of	  speculaKve	  bubble	  
•  RelaKonship	  w/	  real	  economy	  

–  DomesKc	  crisis,	  or	  global	  contagion?	  
•  Eurozone	  /	  conKnued	  fallout	  from	  2008?	  
•  Western	  vs.	  Chinese	  discourses	  re	  crisis?	  



CURRENT	  EVENTS:	  
Greek/Eurozone	  Crisis	  Update	  

•  Friday:	  Deadline	  for	  new	  Greek	  proposal	  
–  Tsakalotos	  lecer:	  request	  for	  new	  3-‐yr	  bailout	  programme	  

•  Modeled	  from	  Juncker	  proposal	  of	  July	  1st	  (pre-‐referendum)	  	  
•  Asks	  for	  debt	  restructuring	  (spreading	  out	  payments	  over	  longer	  period)	  
•  Main	  changes:	  write-‐down/restructuring	  of	  debt	  (IMF	  report);	  funding	  from	  ESM	  	  

(instead	  of	  EFSF);	  Concessions	  on	  pensions,	  VAT	  
•  Supported	  by	  France,	  USA	  (Jack	  Lew),	  IMF	  (ChrisKne	  Lagarde),	  EC	  President	  (Donald	  Tusk)	  	  
•  Internally:	  opposed	  by	  Greek	  anK-‐capitalist	  leh,	  naKonalist/euroskepKc	  right	  	  
	  

•  Greek	  Cabinet	  MeeKng:	  Tsipras	  seeking	  consensus	  from	  centre	  (ND,	  TP)	  
–  Keeps	  defiant	  tone	  in	  Euro	  Parliament:	  says	  Greece	  as	  “austerity	  laboratory”	  

experiment	  is	  over	  

•  SKll	  not	  enough	  for	  Germany	  (wants	  full	  poliKcal	  capitulaKon)	  
–  Wolfgang	  Schauble	  (German	  finance	  minister):	  IMF	  is	  correct	  that	  Greece’s	  debt	  	  

is	  not	  feasible	  without	  restructuring	  –	  	  but	  not	  possible	  under	  EU	  rules	  (!!)	  
	  

•  UlKmatum:	  ECB	  will	  pull	  bank	  support	  on	  Monday	  if	  there	  is	  no	  deal	  	  
(Sunday:	  EU	  approval	  deadline)	  
–  Most	  analysts	  predict	  will	  result	  in	  Grexit	  

•  WaiHng	  in	  the	  Wings?	  BRICS	  countries	  announce	  New	  Development	  Bank	  
	  



CURRENT	  EVENTS:	  
NYSE	  trading	  “glitch”	  

•  System	  outage	  at	  NYSE	  stopped	  all	  trading	  for	  
approximately	  4	  hours	  

•  “Internal	  technical	  problem”	  caused	  error	  
•  American	  Airlines	  flights	  grounded	  
•  Wall	  Street	  Journal	  website	  down	  
•  Theories	  &	  SpeculaKon	  
–  Anonymous	  hack	  
–  Response	  to	  Greece,	  China	  fallout	  

•  Outages	  during	  9/11,	  2008	  stock	  market	  crash	  



	  “Paradigm	  ShiP”	  
–  Thomas	  Kuhn,	  The	  Structure	  	  

of	  ScienHfic	  RevoluHons	  	  

	  Hegemony	  Contested	  
–  Crisis	  à	  Resistance	  

•  ReacKon	  /	  Protest	  
•  ArKculaKng	  AlternaKves	  

–  CompeKng	  Paradigms	  
–  Rupture	  à	  Power	  Struggle	  

•  PercepKon(s)	  of	  crisis	  
•  State:	  Consent	  à	  Coercion	  
•  Outcome:	  Repression,	  Defeat	  
•  Outcome:	  AlternaKve	  insKtuKons	  (ALBA,	  WSF)	  

–  ConstrucKon	  of	  new	  paradigm	  (?)	  
	  

RUPTURES	  &	  PARADIGM	  SHIFTS	  



Greece	  –	  Contes:ng	  Paradigms	  

	  Austerity	  
–  “Troika”	  (EU/ECB/IMF)	  
–  German	  lib/con	  MPs	  
–  Spain,	  Portugal,	  Italy	  
–  Neoliberal	  framework	  

•  Fiscal	  ‘discipline’	  
•  PrivaKzaKon	  

	  
	  

	  An:-‐Austerity	  
–  Pro-‐Euro:	  Syriza	  leadership	  (leh-‐populist),	  

Yanis	  Varoufakis	  (post-‐Keynesian)	  
–  Pro-‐Grexit:	  Syriza	  Leh	  Plauorm	  (Marxist),	  

AnK-‐capitalist	  leh	  (KKE,	  ANT,	  anarchists),	  
NaKonalist/fascist	  right	  (ANEL,	  GD)	  

–  Social	  base:	  Euro	  à	  Grexit	  



THE	  DOUBLE	  MOVEMENT	  

•  Karl	  Polanyi,	  The	  Great	  Transforma5on	  (1944)	  
– Hungarian	  economist,	  anthropologist,	  historian	  
–  Served	  in	  WWI	  ;	  experience	  of	  war	  
–  Lived	  in	  Vienna	  1924-‐1933	  

•  Vibrant	  intellectual	  movement	  (aligned	  w/	  revoluKonary	  Leh)	  
•  CriKc	  of	  Austrian	  economic	  school	  (von	  Mises,	  Hayek	  et	  al.)	  

–  Economic	  modeling;	  lost	  sight	  of	  social/poliKcal	  	  
	  

– Great	  Depression	  à	  rise	  of	  fascism	  (Nazi	  Germany)	  
•  RelaKonship	  between	  economic	  crisis	  &	  social	  responses	  



THE	  DOUBLE	  MOVEMENT	  
	  	  ‘Market	  Society’	  (Polanyi’s	  understanding	  of	  capitalism)	  
–  Differs	  from	  Adam	  Smith	  (‘natural	  tendency	  to	  truck	  &	  barter’)	  

	  and	  Marx	  (surplus	  value/exploitaHon)	  
–  Two	  main	  premises	  re	  Market	  Society	  

•  ‘Free	  Market’	  NOT	  self-‐regulaKng	  system	  w/	  natural	  equilibrium;	  	  
rather,	  tends	  toward	  crisis	  
–  ‘Impossible	  Utopia’	  :	  the	  very	  effort	  to	  impose	  it	  creates	  disaster	  

•  ‘Embeddedness’	  of	  markets	  in	  society	  
– Markets	  have	  existed	  throughout	  history,	  but	  always	  a	  part	  	  
of	  society,	  not	  its	  organizing	  principle	  	  
»  Subordinated	  to	  social/cultural	  norms,	  poliKcal	  governance	  

–  Late	  19th	  century:	  efforts	  to	  ‘disembed’	  market	  from	  society	  
(classical	  ‘liberalism’):	  led	  to	  mulKple	  crises,	  Great	  Depression	  



THE	  DOUBLE	  MOVEMENT	  
•  Commodifica:on	  &	  ‘Fic::ous	  Commodi:es’	  
– Market	  exchange	  requires	  homogenizaHon	  &	  reducHon	  	  
–  CommodiKes:	  goods	  that	  are	  produced	  for	  the	  purpose	  of	  
selling/buying	  in	  a	  market	  

–  FicKKous	  CommodiKes:	  Things	  that	  exist	  independently	  of	  markets;	  
cannot	  be	  reduced	  to	  commodity	  status	  without	  serious	  consequences	  

	   	   	  LAND	  	   	  (Nature)	  
	   	   	  LABOR	   	  (Human	  beings)	  

	   	   	  MONEY	   	  (Symbol	  of	  exchange)	  



GROUP	  EXERCISE	  
Brainstorm	  a	  real-‐world	  example	  of	  the	  

commodificaKon	  of	  a	  ficKKous	  commodity:	  
	  

LAND	  	  (natural	  resource)	  	  
or	  	  

LABOR	  	  (people/culture)	  
	  

1.	  In	  what	  way	  was	  it	  commodified?	  
2.	  What	  were	  the	  consequences?	  

3.	  How	  did	  people	  react?	  



GROUP	  EXERCISE	  
Group	  1:	  	  
	  
	  
	  
Group	  2:	  
	  
	  
	  
Group	  3:	  	  
	  
	  



GROUP	  EXERCISE	  
Group	  4:	  	  
	  
	  
	  
Group	  5:	  
	  
	  
	  
Group	  6:	  	  
	  
	  



GROUP	  EXERCISE	  
Group	  7:	  	  
	  
	  
	  
Group	  8:	  
	  
	  
	  
	  
	  
	  



THE	  DOUBLE	  MOVEMENT	  
	  	  	  	  Movement	  to	  disembed	  market	  à	  Counter-‐movement	  	  
–  ‘ProtecKve’	  insKnct	  against	  destrucKve	  effects	  

•  Spontaneous,	  ‘automaKc’	  reacKon	  
•  State	  /	  Government:	  main	  mechanism	  for	  bringing	  markets	  	  
back	  under	  control	  of	  society	  (re-‐embedding)	  

–  Historical	  Context:	  Great	  Depression	  &	  WWII	  
•  Period	  of	  globalized	  economic	  liberalism:	  1830s	  –	  1929	  
•  Gilded	  Age	  -‐	  interwar	  period:	  economic	  boom	  +	  booming	  inequality	  
•  1929	  market	  crash	  à	  Great	  Depression	  (1930s)	  

– Movements	  of	  far	  Leh	  (Communism)	  &	  Right	  (Fascism)	  
»  Leh:	  InternaKonalist	  working-‐class	  struggle	  (USSR/Comintern)	  
»  Right:	  NaKonal	  protecKonism/xenophobia	  (Nazi	  Germany)	  



WE	  DEMAND:	  
	  	  	  	  	  	  	  	  	  	  	  	  	  A	  
BREAK!!!	  



FILM:	  
“This	  is	  What	  Democracy	  Looks	  Like”	  (2000)	  

	  

68	  min	  (20	  min	  clip)	  
produced	  by:	  Independent	  Media	  Center	  

hcp://www.indymedia.org	  
	  



ANTI/ALTER-‐GLOBALIZATION	  
MOVEMENT	  (c.	  1994	  –	  2001)	  

•  Timeline	  
– 1980s:	  LaKn	  American	  sovereign	  debt	  crises	  
•  Brazil,	  Mexico,	  etc.	  
•  Structural	  Adjustment	  Policies	  (SAPs)	  –	  IMF	  

– 1990s:	  Free	  Trade	  Agreements	  (WTO)	  
•  NAFTA	  

– 1994:	  ZapaKsta	  Uprising	  (Mexico)	  
•  1996:	  Encuentro	  against	  Neoliberalism	  

– 1999:	  Bacle	  of	  Seacle	  (WTO	  Millennium	  Round)	  
•  2001:	  Genoa	  G8	  protest	  



ANTI/ALTER-‐GLOBALIZATION	  
MOVEMENT	  (c.	  1994	  –	  2001)	  

•  Main	  Issues:	  Free	  Trade	  =	  “Race	  to	  the	  Bocom”	  
–  Outsourcing	  (labor	  movement)	  
–  Environmental	  protecKon	  (Rainforest	  AcHon	  Network)	  
–  AnK-‐sweatshop	  movements	  (students/USAS)	  
–  AnK-‐consumerism/corporate	  culture	  (Adbusters,	  No	  Logo)	  

•  Some	  CharacterisKcs	  
–  Linkages	  between	  sectors/movements	  

•  Global	  South	  +	  Global	  North	  :	  GlobalizaKon	  affects	  everyone	  
•  ‘Turtles	  &	  Teamsters’	  :	  Movement	  of	  Movements	  

–  ParKcipaKon	  of	  organized	  elements/NGOs	  	  
•  (labor	  unions,	  human	  rights,	  environment)	  

–  Direct	  AcKons	  (blockades;	  puppets/carnivals;	  Black	  Bloc)	  
–  Internet	  /	  Emergence	  of	  ciKzen	  media	  (IMC)	  
–  Unified/cohesive	  narraKves	  &	  concrete	  demands	  

•  Democracy	  vs.	  Corporate	  Rule;	  End	  Free	  Trade;	  Tobin	  Tax	  
•  “Another	  World	  Is	  Possible”	  	  



2001-‐2011:	  SOCIAL	  MOVEMENTS	  
•  9/11	  Acacks	  –	  new	  era	  of	  protest	  

–  EffecKvely	  disperses	  AGM;	  ‘single-‐issue’	  movements	  
–  Bush	  Era:	  AnK-‐War/US	  Imperialism,	  ImmigraKon	  

•  Militarized	  police	  &	  protest	  repression	  (Miami	  Model)	  
–  LaKn	  American	  ‘pink	  Kde’	  &	  solidarity	  movements	  
– World	  Social	  Forum	  /	  ‘NGO-‐izaKon’	  of	  AGM	  

•  Climate	  JusKce	  movement	  
–  Independent	  Media	  movement	  

•  Democracy	  Now!,	  IMC,	  liberal	  weblogs,	  etc.	  

•  2008	  Economic	  Crisis	  
–  Unemployment	  &	  hardship:	  hard	  to	  organize	  
–  Changed	  landscape	  of	  social	  movements	  



2011-‐NOW:	  GLOBAL	  REVOLTS*	  
•  Antecedents:	  2008	  Greek	  riots	  /	  2009	  An5-‐austerity	  protests	  (Europe)	  /	  2009-‐2010	  student	  occupa5ons	  (UC	  campuses)	  /	  	  

2010	  Oscar	  Grant	  riots	  (Oakland,	  USA)	  /	  2010	  food	  riots	  (Africa,	  La5n	  America)	  /	  2009-‐2010	  Oaxaca	  teachers’	  strike	  (Mexico)	  

•  Jan	  2011-‐2013:	  Arab	  Spring	  (Tunisia,	  Egypt,	  Syria,	  Libya,	  Yemen,	  Bahrain,	  Morocco,	  Algeria,	  Iraq,	  Saudi	  Arabia,	  Jordan,	  Kuwait)	  
•  Feb	  2011:	  Wisconsin	  Capitol	  occupa:on	  (USA)	  /	  Jasmine	  Revolu:on,	  village	  revolts	  (China)	  
•  Mar	  2011:	  Indignados-‐15M-‐Movement	  of	  the	  Squares	  (Greece,	  Spain,	  Portugal,	  UK,	  Italy,	  Ireland)	  
•  May-‐July	  2011:	  Chilean	  student	  movement	  /	  Telangana	  protests	  (India)	  /	  Israeli	  an:-‐austerity	  protests	  
•  Aug	  2011:	  London	  riots	  (UK)	  /	  Red	  Wednesday	  (Malawi)	  
•  Sep-‐Oct	  2011:	  Occupy	  Wall	  Street	  /	  Occupy	  Everywhere	  (USA)	  /	  15-‐O	  Global	  ‘Day	  of	  Rage’	  
•  Nov-‐Dec	  2011:	  Oakland	  General	  Strike	  /	  Occupy	  Cal	  (UC	  Berkeley)	  	  /	  West	  Coast	  Port	  Shutdowns	  (USA)	  	  /	  UK	  General	  Strike	  	  
•  Dec	  2011-‐2013:	  An:-‐Pu:n	  protests	  (Russia)	  
•  Jan	  2012:	  An:-‐Austerity	  protests	  (Romania)	  /	  Asturian	  miners’	  strike	  (Spain)	  /	  Idle	  No	  More	  &	  Keystone	  XL	  movement	  (USA,Canada)	  
•  Jan-‐Apr	  2012:	  Arab	  Winter	  (Iraq,	  Egypt,	  Yemen,	  Jordan,	  Algeria,	  Turkey,	  Afghanistan,	  Pales:ne,	  Morocco)	  
•  Feb-‐Mar	  2012:	  Maple	  Spring	  student	  movement	  (Canada)	  /	  Yo	  Soy	  132	  student	  movement	  (Mexico)	  
•  May	  2012:	  May	  Day	  (Worldwide)	  –	  End	  of	  Occupy	  cycle	  
•  Sep	  2012:	  Marikana	  Massacre	  (South	  Africa)	  /	  Cacerolazo	  protests	  (Argen:na)	  
•  Jan-‐Mar	  2013:	  ‘Winter	  of	  Discontent’	  (Bulgaria,	  Slovenia,	  Spain,	  Portugal,	  Greece,	  Ireland)	  /	  Shahbag	  riots	  (Bangladesh)	  
•  May-‐Aug	  2013:	  Gezi	  Park	  protests	  (Turkey)	  /	  An:-‐coup	  protests	  (Egypt)	  
•  June	  2013:	  Free	  Fare	  movement	  &	  An:-‐World	  Cup	  protests	  (Brazil)	  
•  Nov	  2013:	  Red	  Shirt	  protests	  (Thailand)	  /	  Euromaidan	  (Ukraine)	  
•  Dec	  2013-‐Mar	  2014:	  Blockupy	  Frankfurt,	  Hamburg	  protests	  (Germany)	  /	  Freedom	  Park	  protests	  (Cambodia)	  
•  Mar	  2014:	  March	  for	  Peace	  (Russia)	  
•  Jul-‐Aug	  2014:	  Silent	  In:fada	  (Pales:ne)	  
•  Sep-‐Dec	  2014:	  Umbrella	  Revolu:on	  (Hong	  Kong)	  /	  Burkinabé	  uprising	  (Burkina	  Faso)	  
•  Oct	  2014:	  Kurdish	  riots	  (Turkey)	  
•  Nov	  2014:	  Global	  Student	  Day	  of	  Ac:on	  (worldwide)	  /	  Black	  Lives	  Maoer	  protests	  (USA	  -‐	  Ferguson,	  Oakland,	  LA,	  NY,	  etc)	  
•  Dec	  2014-‐Jan	  2015:	  An:-‐government	  protests	  (Moldova,	  Kosovo,	  Congo,	  Venezuela)	  
•  Jan	  2015:	  Syriza	  elected	  (Greece)	  /	  Ayotzinapa	  43	  protests	  (Mexico)	  
•  Apr	  2015:	  Bal:more	  Uprising	  (USA)	  
•  Jun	  2015:	  Armenian	  Uprising 	   	   	   	   	   	   	   	   	   	   	  *only	  a	  par5al	  list!	  



Comparison:	  Seaole	  &	  Occupy	  
•  SimilariKes	  /	  Legacies	  	  

–  Non-‐hierarchical	  organizaKonal	  forms	  	  
•  General	  Assembly,	  human	  mic,	  diversity	  of	  tacKcs	  
•  Direct	  legacy	  of	  AGM	  (via	  Adbusters)	  

•  Major	  Differences	  
–  New	  generaKon:	  unemployed,	  educated	  youth	  
–  Spontaneous:	  some	  sense	  of	  global	  connecKon	  of	  protest,	  	  
but	  far	  more	  locally	  focused	  struggles	  
•  EvoluKon	  of	  Internet	  /	  social	  media	  

–  Diffuse	  demands;	  less	  coherent	  narraKve	  re	  causality	  
–  Forms	  of	  direct	  acKon	  	  

•  DisrupKon	  of	  high-‐level	  meeKngs	  (AGM);	  direct	  pressure	  on	  elite	  
•  OccupaKons	  (UC	  student	  movement	  2009-‐2010-‐Occupy)	  

–  PoliKcal	  space;	  PrefiguraKve	  PoliKcs	  
–  Populism	  (‘neither	  leh	  nor	  right’)	  

•  Opened	  spaces	  for	  both	  revoluKonary	  leh	  &	  reacKonary	  right	  


